
In the banking industry, managing vast amounts of data is essential to maintain competitiveness
and compliance. Effective data management involves mastering data, governing it, and integrating 
it seamlessly. This infographic explains how mastering data management, data governance, and 
data integration can help banks improve efficiency, streamline operations, and stay compliant 
with regulations.

Master data management (MDM) is a process that involves collecting, aggregating, and consolidating 
data from different sources to create a single source of truth. This process offers numerous benefits
to the banking industry:

Master Data Management: Benefits for Banking Industry

Faster data access: MDM eliminates data silos, enabling banks to access accurate and consistent
data in real-time, increasing operational efficiency by 26% [1].
Improved customer experience: By unifying data, MDM enables banks to create a 360-degree 
view of the customer, leading to personalized customer experiences, which can improve customer 
satisfaction by 20% [2].
Better risk management: MDM helps banks identify and mitigate risks, reducing the probability 
of fraudulent activities and improving decision-making by 33% [3].

Data Governance: Maintaining Compliance in Banking Industry

Data governance is a process that ensures data quality, availability, and security. In the banking industry, 
data governance is critical to maintaining compliance with regulations such as GDPR, CCPA, and Basel III.
Here are some benefits of implementing data governance:

Compliance: Data governance enables banks to comply with regulations such as GDPR, CCPA, and 
Basel III, reducing the risk of non-compliance fines by up to 90% [4].
Data quality: Data governance improves data quality, reducing data errors and inconsistencies by 
up to 50% [5]. 
Security: Data governance ensures data security, reducing the risk of data breaches by up to 80% [6].
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Data Integration: Streamlining Productivity and Building 
Stronger Data Systems

Data integration is the process of combining data from various sources into a unified system. This process 
streamlines productivity and helps banks make data-driven decisions. Here are some benefits of data 
integration:

Data Integration: Streamlining Productivity 
and Building Stronger Data Systems

Improved efficiency: Data integration reduces the time spent on manual data entry by up to 90%, 
leading to increased productivity [7].
Better decision-making: By integrating data, banks can gain insights into customer behavior, preferences, 
and needs, leading to informed decision-making [8].
Cost savings: Data integration reduces the costs of maintaining multiple data sources, leading to 
cost savings of up to 30% [9].

In conclusion, mastering data management, data governance, and data 
integration is critical for the banking industry to improve efficiency, maintain
compliance, and build stronger data systems. By implementing these
processes, banks can unlock significant benefits such as improved
customer experience, better decision-making, and cost savings.
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The Semarchy Solution
Semarchy Unified Data Platform is designed to focus on financial services 
providers and organizations. The comprehensive suite of data management 
tools:
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Eliminate siloes and integrate the data
Turn data into actionable insights
Maintains high-quality and reliable data
Ensures compliance and regulatory standards
Secures data onsite and in transit

Design and deploy tailored financial service data apps in days while capturing ROI in under 10 weeks

Would you like a custom demonstration of Semarchy’s Unified Data Platform tailored to your unique 
needs?Click here to schedule a complimentary demo. [LINK]
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